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Item 7.01 Regulation FD Disclosure.

Attached as Exhibit 99.1 hereto and incorporated into this Item 7.01 by reference is a presentation that will be used by Conyers Park Acquisition
Corp. (“Conyers Park”) in making presentations to potential lenders.

The foregoing (including Exhibit 99.1) is being furnished pursuant to Item 7.01 and will not be deemed to be filed for purposes of Section 18 of'the
Securities and Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise be subject to the liabilities of that section, nor will it be deemed to be
incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act.

Additional Information

In connection with the proposed transaction, The Simply Good Foods Company has filed a Registration Statement on Form S-4, which includes a
preliminary proxy statement/prospectus of Conyers Park. Conyers Park will mail a definitive proxy statement/prospectus and other relevant documents to its
stockholders. Investors and security holders of Conyers Park are advised to read, when available, the preliminary proxy statement, and amendments thereto,
and the definitive proxy statement in connection with Conyers Park’s solicitation of proxies for its special meeting of stockholders to be held to approve the
proposed transaction because the proxy statement/prospectus will contain important information about the proposed transaction and the parties to the
proposed transaction. The definitive proxy statement/prospectus will be mailed to stockholders of Conyers Park as of a record date to be established for
voting on the proposed transaction. Stockholders will also be able to obtain copies of the Registration Statement and proxy statement/prospectus, without
charge, once available, at the Securities and Exchange Commission’s (“SEC”) website at www.sec.gov, or by directing a request to: Conyers Park Acquisition
Corp., | Greenwich Office Park, 2nd Floor, Greenwich, CT 06831.

Participants in the Solicitation

Conyers Park and Atkins Nutritionals, Inc. (“Atkins”) and their respective directors, executive officers, other members of management, and
employees, under SEC rules, may be deemed to be participants in the solicitation of proxies of Conyers Park’s stockholders in connection with the proposed
transaction. Investors and security holders may obtain more detailed information regarding the names and interests in the proposed transaction of Conyers
Park’s directors and officers in Conyers Park’s filings with the SEC, including Conyers Park’s Annual Report on Form 10-K for the fiscal year ended
December 31,2016, which was filed with the SEC on March 31,2017, Conyers Park’s Quarterly Report on Form 10-Q for the three months ended March 31,
2017, which was filed with the SEC on May 12,2017, and Conyers Park’s Current Report on Form 8-K, which was filed with the SEC on April 11,2017, and
such information is in the Registration Statement filed with the SEC by Conyers Park, which will include the definitive proxy statement/prospectus of
Conyers Park for the proposed transaction.

Forward Looking Statements

Certain statements made herein are not historical facts but are forward-looking statements for purposes of the safe harbor provisions under The
Private Securities Litigation Reform Act of 1995. Forward-looking statements generally are accompanied by words such as “may”, “should”, “would”,
“plan”, “intend”, “anticipate”, “believe”, “estimate”, “predict”, “potential”, “seem”, “seek”, “continue”, “future”, “will”, “expect”, “outlook™ or other similar
words, phrases or expressions. These forward-looking statements include statements regarding Conyers Park’s industry, future events, the proposed
transaction, the estimated or anticipated future results and benefits of the combined company following the transaction, including the likelihood and ability
of the parties to successfully consummate the proposed transaction, future opportunities for the combined company, and other statements that are not
historical facts. These statements are based on the current expectations of Conyers Park’s management and are not predictions of actual performance. These
statements are subject to a number of risks and uncertainties regarding Conyers Park’s businesses and the transaction, and actual results may differ materially.
These risks and uncertainties include, but are not limited to, changes in the business environment in which Conyers Park operates, including inflation and
interest rates, and general financial, economic, regulatory and political conditions affecting the industry in which Conyers Park operates; changes in taxes,
governmental laws, and regulations; competitive product and pricing activity; difficulties of managing growth profitably; the loss of one or more members of
Conyers Park’s management teams; the inability of the parties to successfully or timely consummate the proposed transaction, including the risk that the
required regulatory approvals are not obtained, are delayed or are subject to unanticipated conditions that could adversely affect the combined company or
the expected benefits of the transaction or that the approval of the stockholders of Conyers Park is not obtained; failure to realize the anticipated benefits of
the transaction, including as a result of a delay in consummating the transaction or a delay or difficulty in integrating the businesses of Conyers Park and
Atkins; uncertainty as to the long-term value of Conyers Park’s common stock; those discussed in the Conyers Park’s Annual Report on Form 10-K for the
year ended December 31,2016 under the heading “Risk Factors”, as updated from time to time by Conyers Park’s Quarterly Reports on Form 10-Q and other
documents of Conyers Park on file with the SEC or in the definitive proxy statement/prospectus that will be filed with the SEC by Conyers Park. There may
be additional risks that Conyers Park presently does not know or that Conyers Park currently believes are immaterial that could also cause actual results to
differ from those contained in the forward-looking statements. In addition, forward-looking statements provide Conyers Park’s expectations, plans or
forecasts of future events and views as of the date of this communication. Conyers Park anticipates that subsequent events and developments will cause
Conyers Park’s assessments to change. However, while Conyers Park may elect to update these forward-looking statements at some point in the future,
Conyers Park specifically disclaims any obligation to do so. These forward-looking statements should not be relied upon as representing Conyers Park
assessments as of any date subsequent to the date of this communication.




Item 9.01 Financial Statements and Exhibits.

(d) Exhibits
Exhibit
Number Description
99.1%* Investor Presentation. dated May 17.2017.

*  Filed herewith.




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated: May 17,2017
CONYERS PARK ACQUISITION CORP.

By: /s/ Brian K. Ratzan

Name: Brian K. Ratzan
Title: Chief Financial Officer
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The Simply Good Foods Company
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Safe Harbor Disclosures

Impaortant Hotlce Regarding Information Contained in this Presentation

The informatian centained in this presencatian is being provided on a confidential bass, and foe @ imited infermatonal purpose w0 a limiced number of FEitubons or agencis. This presentatieon is intended e Geiltate Sscussians
with representatives of certain instcutons or agencies regarding a potential debn offering of The Simply Goeod Foods Campany {“Simphy Good Foods” or the “Compary™) and'or certain of ms submdaries. This presencation is nat
Esping wikied a5 an o¥er 0o sell o solisitation of an offer o by secwrtion of Sy Geod Feods or any of s afiliates in ang jurisdicice. Any offering will b mace anly porsuant o a separate and distnr confadential affering
rermarandum which would be made mvnlable ac the time of the pubic annauncement of any affering, cogether with any supplements therece, including a cerm sheet specifying the pricing and other zerme being offered.

The Company has represenced thar the nformation coraned in this presencacion s eitrer pubbcly wvailable, derived drom infarmation that is publichy avallable, or does rat consttues macerial norepublic informacon with respect ta
el Covpany, it subaidiaries ar thisr caigsd e spdurithio lee purposes al Lnited Static Tedasal aad state securithis bws, The Reciment his stated that 2 dai ned with te ceconn matensl san-goblic mfarmstion with respec oo the
Company. ixs subsidianes ar cheir respective securies and acknowlsdges chac csher lenders may recerse addional infarmaton with respect to the Company. rs subodiaries ar their respective securites thas may be maceril.
Plricher the Campary noe any of s affliates, employer, roprosentatives ar sdvisors sssumes sy respansibdity for, ner makes ey represensation oo warranty, gxprassed or mmplied, o5 to the recsombloness, Siirmess, asouracy,
rediabiliey, completeness or correcmess of the information. apinkans and condusions conmined in this preseraation. Mone of the Company, ics subsidiaries, direcoors, officers, sharcholders, advisors, employees or agencs, norany
ather persan (including afilistes of such persces) accepss and hereby sopeessly disdarms sy liability, m<luding, without limitacian, any labikcy arising out of fauk ar negigence far any lass ariseg from the use of the infermatian
centained in this presencackan.

Rocipionts sheadd et roly an thi: indar mation Lotz inthis presencatian te make @ investment decisan, This prosenitan 4005 nat purpeet i Be all lusie o contin all of v inkar mation that & prospectie insester waukd
need o make an ivesoment decision reganding an offerng. Any confidemial offering memarandum referred coaborve may inchede ather mdormation about the Company and its subsidiaries and the terme and condicions of an
investvent thae is notincheded in ar difers Trem the infarmation in this presentatien. This addicionsd ar dilfering infarmation may indude inforsation thae is imposrant o any invesement decisien segarding an aflering. The
infermation consained in any confidencal informacon memaorandum referred ta above will supersede che rfarmation n this presentation in ics enorzsy. The infoermation contained herein muss be kepe srcdy confiderma) and ray
el b diapiechonied oo ditribatod, in whali or i part, i oany feival wetheot thie Canpeny’s prios wedten sonet. By accnplng tha decamant, the recgant aeprassly sroes e eaintain e confdentiality of the fatistal and
infermazion kerein 2nd 1o use any such marenal and information in accardance with iz compliance polices, coneracual chligapons and applicasde lzw, induding federal and smee securives liws. Upon request the recpent will
promptly returm J mabersl recainnd fram ar an beball of e Company (ncheleg s Proseatation] amd ned retain copins thareal,

Farward Looking Staterments

This presensation containg projectians and certain other “forsard-locking”” stabernends within the meaning of the Proate Securites Litigation Reform Act of 1995, nuch ar statemenis regarding the Company’s expested imncal
perfarmante, including revenues, EBITDA margies, and free cash dows; the Cengany's abilcy 1o de-lever: the Company’s abiity to repeat s A strategy] the expecied tming far censunmating the acquisizien af Flee and Jor
fumure acquisitions: the acquisivon’s impact on revenues. arganic grosch. cash flow. samings per share and leverage: the expected revenues. growsh and markes posrion af the 2cquired brands: the impact of the aoguisivon on the
Cornpany’s brand-buikdng and product development iniazives; che abiliy te schieoe synergies fram che acquisition; the Company's abiicy o keverage the Fleet ranulac noring Geificy and BAD resaurces: the Company's expecied
financing far the tranzaction: and the waccess of the Company's strategy of scquiring, integrating v buikding brasds. Words such a3 "rantmue ™ "will.” “expeon” “project” “antidipame.” “emimate,” “may.” “should,” “could.” “would”
and similar expressions idenmily lorwieddooking statements. Such lerwardSocking statements represent the Ceogany’s Belies seed ivodee 3 rumber of knose and uednenwe risi, uneertainges and cther facrors that may ciuse
acrual revdes co difer macerially from chose expressed ar implied by such forward leokng statements. Such forward Jocking statements are as o fmure events and are not o be viewed as faces. and reflect varous assumprions of
rranagemant al the Campey cencirneg thi futars pertarrane of th Campangy srd are wdiect o signifeing business, Tnineil, sooeaniic, aperating, campetativg and othar roks and sncertintes s contingers i (rony of
wehich are difficule co predice and beond the canerdl of che Company) that could cause acusal resubs wo differ mazerially fram the stasemencs included herein. In addiicn, such forward-lacking smrements were nes prepared wish a
wigrws 4 public disdesurs or somplance with publafed guidibras af thy LUS, Securities and Exchangs Commissan, thi guidbnes established by the Amarican Instituge of Cortified Puble Accountants o U5, gomonlly sccepted
aocounting principles.

These facters include, among others. faikare 1o satisfy the closing condrions for the scquisiion including approval under the Har-Scocr Roding Anncruse Improsements Acr charges in terms for financing the acgqusitian, general
economic and business canditans. the filure to successfulle miegrabe Atkins, manuficturing fiolie and RAD resaurces. competitive pressures, unexpected costs o kabdives, and disruptions resulting from the mtegratian. and
atfer vk et farch in Parr ), em 10, Risk Facters in the Company's Annual Repert on Parm 100K far che year ended March 21, 2006 and in Parc I, leemn LA Risk Facrars in the Campany's Quarterly Repart on Farm 100G dar the
quarter ended Sepeember 30, 2016, The recpient s couticned nat t3 rely on these forward Jooking satements. which speak onfy as of the dave of chis presenation with regard 1o mdarmation about the Company. and the applicable
date prier i the dae kereol, with regard eo persons other than the Company. Excepr ta the exment required by applicabie law, the Company undertskes no obligation and kas no imentian o2 epdate any ferward.lsaking satement
ar vy other information contyned in this presentacion, whether as 2 resulz of new mformation, future everts, or ctherwise

Mon-GAAP Financial Measures

This preseneation refers w cerain pon-GAAF financial measures thar should be considered in addiven ta, and should not be considersd superiar to, or as 3 substicune for, the pressnttion of resules dersrmined inaccordance wich
GASF, Mamgermens uses these noe-GAAR firmncial mesures to araluste the cperatieg rosults of she Company's business againeg prioe yeae results and it cpeeating plin, ared o forecss and arabpre finturee pericels, Maragemaent
recognizes there are limiaoons assotiazed with the use of non-GAAP financial meazures as they may reduce or diminate comparabibey with ceher companis thar use differens metheds o calodate similar non-GASP measures.
Financial Informatian for Acquired Business

The finarecial infoematian ser forth inchis presentacian for Smply Good Feods is comprized af estimates based an che interval firancizl statenencs for Azking that were prepared by Ackivs management, which have noe been asdeed
ar revizwed by the Company’s indeperdens sudiors, Thess interna financial sratements have been prepared in xccordance with the kistorical part practices of Fleet, which ray dier from the Biorscal practices and incerpretations
appled by the Company. The results altimately refected inthe Company's audited financial statements may vary materialy froon the infarmation provided i this presantatian.

Marker ared Inedustry Daca

This precansaticn inchades indhatry sl eadi sscation data farecanty and rdarmation that wi prapesed based, in pact upan dies, fareoras and infarmation abtained Treen ncdiperetin trad asscciatant, industry pubifeations
and surveys and other independent scurces avallable to the Company. These chird-party publiciions and surveys peneraly stace that the informatian induded therein has been aboined from seurces believed oo be refizble, but thar
ghe pulblicatioes and sarvins can five ne aianrand a5 ta th accursdy or completoniss of such mdarmation. The Compoany hak rat scipendently worifed any of the data oo thed-party sources nar has # ascergained che undiedying
economic assumpokans on which such data are based.




Safe Harbor Disclosures

Auddltional Inferrmation

I ol an withh th prapesed traniaction, The Simply Good Focds Campany Fas ik 3 Regisoration Staemant eo Farm 5-4, which includes a pralimisary proy stktementprospecus of Conyers Park. Coetars Park weill mail 2
definiove proogy satemencprospectus and ocher relevant documents ta s stackholders. Investors and securice balders of Canyers Park are adwised 1o read. when mvalable. che prelimnary prosg statemenc. and amendments
theruts, and the itre prosy Ha in ian with Campers Fark's salcitation of prosies for its special mesting of seckhaldors do b held 10 appeave the prapesed tranactan beciusg the prosy satement’prospects
weill ecntain Enparans infoematian abaur the prepaosed transactizn and the parties toocthe propased ransacton The definitve prosy statement/prospectus will be mailed 1o seackholders of Canyers Park as ol a recard dace @ be
esnablished for vaurg on the proposed rransaccian, Stockholders will dso be able to abin copies of the Registrazion Stamement and proxy sttemenvpraspectus, without charge, once ailable, ax che S=curives and Exchange
Cocninbdan s {"SECT) wealiin s ww et gov, of by ditedtiog & risuiit 1o Canyers Park Acgasition Corp. | Geservwich Oios Park, 2nd Aoar, Grésnwich, CT 06831,

Participants in the Salidtation

Coryers Park and Azking and their respective directors. executve oficers, other members of maragement, and emgloyees. under SEC rules, may be deemed 1o be particpents in the soficsation of proxies of Compers Park's
stockhelders i ormstaan witlh the propaood ransactcen. beestars and seCurity alders may abtain moee ditaied infarmation cegaeding the nares and inEerests in D propoded mansaitian of Conyers Parks diseorars and
officers in Conpers Park's filings with the SEC. induding Conyers Park's Annual Repore on Farm 10:8 for the fscal year ended December 31316 which was filed weth che SEC an March 31, 2017, Conpers Pari's Quarterly
Bport an Froem 1040 for the thren manths sechsed March 31, J007, which wo Tiled with th 555 an May 17, 7007, and Conyars Park’s Currant Repart oo Farm 3K, which was filed with she SEC s gqril 11,3017, and such
informatizn & i the Begistration Statement fled with the S8C by Canypers Park, which will indude the definitive prowy statement prospecas of Coryers Park for the propased transaction.
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The Simply Good Foods Company Transaction Overview

Section |




Transaction Overview

Transaction
Overview

On April 11,2017, Conyers Park Acquisition Corp. ("Conyers Park™) entered into a definitive agreement
with Atkins Nutritionals, Inc. (“Atkins” or the “Company™)} to combine under a new holding company, The
Simply Good Foods Company (*Simply Good Foods™)

- The new company will be listed on the NASDAQ under the symbol SMPL

- At the original offer price of $10 per share, the company had an enterprise value of approximately
$856mm, or 11.6x Atking' estimated calendar year 2017 pro forma EBITDA of $74mml!)

+  11.8x calendar year 2017 pro forma EBITDA less capital expenditures of $73mm?

Atkins is a leading developer, marketer and seller of branded nutritional foods and snacking products under
the Atkins®, SimpilyProtein®, Atkins Harvest Trail, and Atkins Lift brands

- Atkins sells nutrition bars, ready-to-drink shakes, snacks and other confecticnary products

- The Company generated approximately $390mm in pro forma net sales and $6%mm in pro forma
EBITDA for the LTM period ending 02/25/17

Conyers Park is a special purpose acquisition company ("SPAC") led by an exceptional management team

with a solid track record and deep focus, experience and operational excellence in the consumer sector

- Led by |im Kilts and Dave West, both of whom have extensive management experience in building
companies in the consumer sector

- Conyers Park raised approximately $403mm in an IPO on 07/20/16 and is listed on the NASDAQ under
the symbol CPAAU

(1) Calendar year EBITDA estimated based on 231 7E and 201 8E fiscal year EBITDAs of $73mm and §78mm, respectively.
(2)  Represents caplal expendicures of &1 mm,




Transaction Overview (Cont’d)

Transaction
Detail

Debt
Financing
Overview

Timing

Selling shareholders will be paid $628mm cash consideration and issued approximately 10mm rollover
shares at close

Cash considering of $628mm and approximately $25mm of estimated transaction costs will be funded
with the following:

- Common stock private placement in the amount of 10mm shares at $10.00 per share, or $100mm
in total

«  Common stock private placement investors include large institutional investors such as: certain
funds managed by Fidelity Management and Research Company or its affiliates, one or more
funds managed by Capital Research and Management Company, and funds and accounts advised
by T. Rowe Price Associates, Inc.

- $403mm cash from Conyers Park trust
- $150mm of new net debt

MNew company to enter into a tax sharing arrangement with selling shareholders as part of the
transaction

Equity value at $10.00 per share of $706mm

Conyers Parl’s stock price has traded up over |5% since issuance at $10.00 per share

Conyers Park is seeking to finance a part of the acquisition and related fees and expenses with:
- $200mm Senior Secured Term Loan (“Term Loan™)
- $75mm Senior Secured Revolver ("Revolver™), which will be undrawn at close

Pro forma net secured and net leverage are expected to be 2.2x and 2.2x, respectively

Transaction is expected to close in June 2017, subject to customary closing conditions




Pro Forma Corporate Structure

Conyers Park
SPAC
Shareholders

B5%

15%

Farmer Atkins
Shareholders

The Simply Good
Foods Company

Holdings, LLC

Atking Intermediate

Conyers Park
Acquisition Corp.

|:| Guarantor
: Co-Borrower

$75mm Revolving Credic facility

F200mm Senior Secured Term <

Loan B facility

MCP-ATE Holdings,
Inc.

Atkins Mutritionals
Holdings, Inc.

Atkins Mutritienals
Holdings 1. Inc.

Atkins Mutritionals,
Inc.




Sources, Uses and Pro Forma Capitalization

Cash Sources and Uses

Pro Forma Capitalization

% in mikizns) 14 in mifions) LTM PF
Cash Sources 3 21512017 Adj 2/25/2007
Cash from Conyers Park Trust 3403 57%  Cash and cash cquivalents $73 (§23) $30
PIPE Equity 100 | 4%
Mew IL Term Loan 200 2B Existing Revolving Credit Facility - -
Existing |5t Lien Term Lean B 230 (230)
Mew Revalving Credie Facility - - -
Total 5 703 | Qi
i Snurees ¥ Mew |5t Lien Term Loan B = 200 200
R . Total First Lien Debe 730 30) 00
Cach 1o Balance Sheat $50 T Existing 2nd Lien Term Loan 100 [ 10y -
Aequisition of Equity il 2% Total Debt 5330 (5130) 5200
Existing Term Lean Repayment 330 475,
Fees and Expenses = = LTM Financials and Credit Statistics
Total Uses $703 FI%
et Sales $3%0 - $390
Adjusted EBITDA &9 - &%
Interest Expense 7 (1) g
Met First Lien Debt / Adjusted EBITDA 1.3m 23x
Met Debt / Adjusted EBITDA 3. 2ix
Adjusted EBITDW, [ Incerest Expense 2.5x% T




Summary Term Sheet

Barrawers:

Facilities:

Incremental
Facilities:

Maturity:

LIBOR Floor:

Guarantees:

Security:

Amortization:

Yoluntary
Prepayments:

Mandatary
Frepayments:

Megative Covenants:

Maintenance
Covenants:

Initially the Merger Subs, and after giving effect o the acquisivien, MCP-ATK Haldings, Inc., Atkins Nucritienal Heldings, Inc.. Atking
Mutritiomal Holdings |, Inc., and Ackins Mucricicnals, Inc. {the “Borrowers™)

*  §75mm Revalving Credic facilicy (“RCF"}

*  $200mm Senior Secured Term Lean B facility (“TLB™)

#*  The sum of (i) the greater of (x) $70mm and (y) |00% of LTM EBITDA plus (i} unlimited amounts up te (x) in the case of pari lien debt,

4.25x First Lien Net Leverage, () in the case of junior lien debt, 5,25 Secured Met Leverage and (z) in the case of unsecured debe, 5,50
Tetal Net Leverage

*  RCF: 5§ years
®  TLE: 7 years
=  RCF 0.00%
+  TLE: 1.00%

Guaranceed joindy and severally on a senior secured basis by the direct parent and each existng and future direct or indirect wholly-cwned
U5, restricted subsidiary of the Borrowers, subject 1o cermain exceptions

{i) The cquity interests of the Borrowers and (i) substangially all assets of the Borrowers and the Guarantors, including bug not limited to (x)
equity intereses of cach direct, whally-coamed material restricted subsidiary beld by the Borrowers or Guarantors (subject to sustamary 65%
stock limits for fereign subsidiaries), and (y) perfected security interests in, and mortgages on, material owned domestic real property

*  RCF None

#  TLE: 1.00% per annum

101 soft call for & manths

= Q0% of debt issuances (excluding permitted debt, other chan refinancing debe)
#*  50% ECF sweep stepping down to 25% and 0% atr 4.00x and 3.00x Firsc Lien Mec Leverage, subject to $3mm de minimus threshold

*  |00% of the net cash proceeds from asset sales and casualty insurance and condemnation proceeds stepping down to 50% and 0% at
4.00: and 3.00x First Lien Met Leverage, subject to |8 month reinvestment rights (24 moenths with 2 binding agreement within inigial 13
manth periad)

Usual and customary for wransactions of this type, including buc not limited to imications on Asser Sales, Restricred Pagments, Indebredness,
Invesemencs and Liens, as detailed in the accompanying Marketing Term Sheet

#  RCF: Springing maximum Toral Net Leverage ratio of 6.25x when more than 30% of the revolver is drawn, one stepdown to 6.00x at 3
years after closing

&  TLB: Nane




Syndication Calendar / Transaction Timeline

May 2017 June 2017
5 M T (W | T E 5 5 [l T |W | T F 5
l 2 3 4 5 & 2 3
7 3 9 (1O | 12 13 4 5 [ T g 1]
I4 | 15 | 1s 171 18 1% | 20 I“ 13 14 15 14 17
il 2| 23 | 4 | 25 | 26 | 27 [E:] 1% | 20 | 21 2 FERN ]
e 28| W | 3 5 | 2w | 27 | 24 | 29 0
#  Lender Meeting to Launch Term Loan June |
- Commitments due on Term Loan June 2
*  Close and Fund Week of June 12

. Key Transaction Dare D Marker Holiday
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Experienced Leadership Team

Conyers Park

Brian Ratzan

Atkins Mutritionals

Jim Kilts Dave YWest Joe Scalzo Shaun Mara
Executive Chief Executive Chief Financial Chief Executive Chief Financial
Chairman Officer Officer Officer Officer

* Founded Centerview Joined Centerview |oined Centerview |oined Atkins ®  Joined Atkins

Capital in 2006

® Former Yice Chairman
of Procter & Gamble

* Former Chairman,
CEO and President of
The Gillette Company

= Farmer CEQ and
President of Mabisco

= Former head of Kraft
Foods and General
Foods (Worldwide Food
Groufr at Philip Morris)

= B.A, from Knox
College, MBA from
University of Chicago

Capital as a partner in
2016

Former CED and
President of Big Heart
Pet Brands (fka Del
Mante Corporation)
Former CEO and
President of The
Hershey Company
Previous senior
management positions
at Mabisco and Kraft
Foods

B.5. from Bucknell
University

Capital as a partner in
2014

Previously Head of
L5, Private Equity at
Pamplona Capital
Management and Head
of the Consumer
Group at Westar
Capital

20 years of private
equity experience

B.A. from University of
Michigan, MBA from
Harvard Business
School

Mutritienals in 2013

Formerly President
and COO of Dean
Foods {led
transformation of
WhiteWave|

Previous senior
management positions
at The Gillette

Company, Coca-Cola
and P&G

B.5. from University of
MNotre Dame

Mutricionals in 2014

Formerly CFO of
Dean Foods

Previous senior finance
positions at Wrigley
and The Gillette
Company

Prior experience also
includes Seaples and
KPMG




Conyers Park Overview

* $403mm special purpose acquisition company

» Attractive vehicle to pursue larger scale investment within the consumer industry and have permanent
capital for subsequent roll-ups

» A natural extension of our team’s experience given Jim Kilts’ and Dave West's history of creating value in
public companies

* |PO priced in July 2016
* Capital is held in trust until the completion of an acquisition within a 24-month period

* Listed on NASDAQ under the symbol "CPAAU"




Experienced Team With Solid Track Record

Deep consumer focus, experience and operational excellence..,

» Qur principals have 80+ collective years of consumer experience

* Operational approach led by Jim Kilts and Dave West
— Have helped build or revitalize some of the most recognized brands in the consumer industry
— Track records consist of revenue and earnings growth

— Jim Kilts and Dave West have worked closely together at Nabisco and Big Heart Pet Brands

* Centerview Capital has been rewarded for its operational value-add with superior economics vis-a-vis
other investors (in our larger transactions)

...Have delivered ~$50bn of value creation for shareholders

S~y The
BIG !é Gillette “EHSHEYL
ETEB&AEDI Company THE HERSHEY COMPANY

7 NABISCO niclsen




Conyers Park Investment Thesis

* Atkins is a well positioned, growing $600mm brand (at retail, including frozen meals)

— Stands for “low carb”, “low sugar”, “protein rich” nutrition for many consumers
— Important to retailers due to leadership position in the nutrition and wellness aisle

* Strong business performance and financial metrics
— 8 consecutive years (from 2008 to 2016) of U.S. snacking point-of-sale takeaway growth (6% CAGR)!")
— EBITDA margins approaching 20%
— Asset-lite business model generating high free cash flow

* Well positioned to take advantage of consumer mega trends
— Convenience and snacking
— Meal replacement
— Health & wellness

— “Clean eating”

* Platform for future M&A
— Well positioned as a Reverse Morris Trust partner for large strategics

— December 2016 acquisition of Wellness Foods, Inc. (developer, marketer ond seller of the SimplyProtein brand)
in-line with our snacking roll-up strategy {opportunity to add snack adjacencies: nuts, meat snacks, bars, etc)

* Strong management team that we’ve worlced with in the past
— Jim Kilts has worked with Joe Scalzo (the CEO of Atkins Nutritionals) at The Gillette Company

* We know him as a leader that is grounded in our key managerial practices = practices that have led to
our track record of shareholder value creation

(L] Tetal LLS. Muld-Cucler IR dara, excluding frozen meals.




Transaction Consistent With Attributes Highlighted During IPO

Investment
Attributes
We Like

Consumer
Industry
Trends

v' Market and / or cost leadership positions

v High margins

v Strong free cash flows

v Potential for revenue, cost structure, market share and / or distribution improvements
v" Platforms for future acquisition

v Operational stability through economic cycles

v/ Health & wellness

/ Snacking

/ Convenience-oriented products

/ Ongoing e-commerce penetration

Organic, locally-sourced products

Brands with broad, multi-cultural appeal

Qutsourcing of critical CPG-related services

Affordable luxury products




Opportunity to Leverage Our Significant Brand Building Experience..

Over their careers, Conyers Park’s principals have helped build or revitalize some of the most
recognized brands in the consumer industry

_ﬂ\ W, —
AL @ ovance £1]) Almondjoy Bl G

PET BRANDS




...And Augment Atkins’ Experienced Leadership Team

CONYERS | PARK

90+ year track record of building and revitalizing Private and public company experience across
brands multiple branded consumer products, food and

triti te i
Leadership has delivered ~$50bn of value nutrition categories

creation for shareholders i B O V\ﬁ'lftewave .-'-:’

HERSHEYS pe 7 L3 Dean
Gillefte suette (D)

nielsen

= Management has years of experience working with Jim Kilts and applying his management principles

= Combined expertise in branded food, nutrition and snacking

= Strong public company capabilities and experience with executing growth strategies and integrating M&A,




Pro Forma Ownership and Board of Directors

Board structure to ensure public company style corporate governance

Simply Good Foods Ownership

Simply Good Foods Board of Directors

Selling
Shareholders

Conyers

Park
1 4%
Founders

Conyers Park
Public
Shareholders

= Public shareholders include $100mm
common stock private placement from large
institutional investors

MName Position Experience
M. Kilt MNon-Executive P&G, Gillete, Philip Morris,
s Sl Chairman Mabisco, Kraft

J.M. Smuckers Company, Big

Executive Yice

David ). West . Heart Pet Brands, Del
Chairman
Monte Foods
Pamplona Capital
Brian K. Ratzan Director Management, Vestar Capital
Partners
Clayton C.Daley.Jr.  Director P&G, TPG Capital
. , Goldman Sachs, Circle
MNomi P Ghez Director Firancial Group, LLC
, MNabisco Heldings Corp, Best
James E. Healey Director Foods, KPMG
Robert G. Direct Birds Eye Foods, H) Heinz
Montgomery rector Company, McCain Food, Inc.
Dean Foods, WhiteVave
Joseph E. Scalzo EEO L Foods, Gillette, and Coca
Irector
Cola Company
2l Director NA

Representative )
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Powerful Brand With Strong Consumer Equity

~$600mm Brand

i
2
3
)
15

Fiscal Year 2016 Salest!)

Frozen Meals
$105mm

International
$40mm

U.S. Snacking
$443mm

Atkins U.S. Snacking POS
Dollar Sales Growth'2}

= Fiscal 2015: +5.0%
— Fiscal 2016: +6.6%
- YTD fiscal 20173} +6.9%

Strong Brand Attributes

85% aided brand awareness¥

Stands for “low carb”,“low sugar”,“protein
rich™ nutrition

Proven track record in promoting effective
weight loss

Number of Servings Per Year, Per Buyer{S}

CLIF Bar 46
QuestMNutrition 38
KIND 23

Source: US. Mult-Outlet IR1 data for Atkins LS. snacking and frozen meals. Company reported net sales for intermational.

Tatal LS, Multi-Cutle IR data. Fiscal years ending August.
Fiscal year vo date as of February 265,

Armong LLS. eonsurmers: Aided awareness statistic — sourced from MWW Brand Tracking Study.

2015 IRI panel report.

ai




Atkins is Aligned with Consumer Mega Trends

Health Concerns
Continue to Grow...

U.S. Obesity Rate!!)

LL5. Adults

~22%

;|

1990

2014

U.5. Digbetes Ratel)

29mm
LS. Adules
(Bbimm Prediaberas)
~13%
~B%
1990 2014

Consensus Building
on Nutrition...

Over 100 scientific studies
showing benefits of the Atkins
approach to eating lower
carbs

Media Attention:

TheNewYorkTimes | (EIN

Sugar and Carbe, Met
Physical Inactivity,
Bghind Surge in Obesigy

A Call for 2 Low Carb !
Digr Thar Embraces Far |

THEWALL STREET JWRSAL, |

FDA Seeks ve Redefine
‘Healthy'

Sugar is Now Enemy
Mumber Cing in che
Western Diet I

I
|
!
¥
;
|
I
|

..Leading Consumers to Shift to Lower
Carbs, Lower Sugar, Higher Protein

1
! 73% of consumers are |
L lowering carbohydrates® |

USDA, US Consumer
Recommended Preferred Mutrition
Mutrition Balance Balance
u Carbohydrates Protein = Fat

Source: CODC Division on Diabeess, LS. Departrnent of Health & Human Servicss, WHO, IRI, MULD, Health Focus Intemational, Mielsan Glabal Health & Wellness Support and

MW Brand Tracking Study.

i Cefined a5 BMI greater than or equal ve 30, Reflects adults 20+ years of age in the United States,

(4] Reflects adules 20+ years of age in the Unived Seares.

[E3] Health Facus International, An In-depth Look ac Consumer Views on Protein & Carbohpdraces




Atkins is a Leader in the Fast Growing Nutritional Snacking Space

Highly Focused Snacking Portfolio

i i 'S (l)
Category Leader (Total Nutritional Snacking) of 60 SKUS®

% Market Share

I -

CLIF Bar 10.9%
KIND 9.2%
' ) R Drinks
Premier Protein 6.8%
Muscle Mill 4.8%
Treats .
Special K 35% Bt
CQuestMNutrition 3.4%
1
. |:—_r.l T ; gy i "
_ Simply '---_a‘;‘ T emee o
Atkins is the Only Scale Player Protein Lo B K
in Both Bars and Drinks -
i Total Mutritional Snacking is a custom database creaved far Atkins by IR| comprised af multiple praduct categories including nurritional snacks and drinks, Scuree: IS, Mulu-Oweles IRI

data, fast 12 weeks ending February 265, 2017,
2 LLS, Atkins bars and shakas SKLUs.




Atkins is the Leader in Its Aisle




Consumer and Customer Strength Generates Track

Record of Growth
Pl
$201 $215

2008 2009 2010 2011 2012 2013 2014 2015 2016 TTD YTD
2016 20172

Source:  Miclsen FOMx and Retail Link for years 2008 — 201 1. Towal LS Muls-Oudet IR, [,'_'n:luding frozen meals, for 2002 onwards.
i Calandar years ending Decernber for 2008 - 2013 and fiscal years ending August for 2014 - 2014,
() Fiscal year to date as of February 260,
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Atkins Brand Evolution Over Time

1980’ — 1990’ J 2000 - 2007 2008 - 2015 Today / Future
Better Weight For a Low Carb Craze and Balanced Approach to Healthier Appreoach
Healthier Heart Massive Product Weight Loss through to Eating

e g
' Dr: Robert

| tkns_:__I

Proliferation

Healthier Snacking

e
ooy ot ok ok

7




Significant Opportunity to Expand Consumer Base as Identified
By Proprietary Research

Historically
Targeted By Atkins
Segment Approach Ackins? Buyer?

Historical target:
* Bmm open to low carb

Branded
y Program

Currently | 2Imm (19%) * 3mm Atkins buyers("’ > Opportunity
Trying to ’
Lose Weight Mew target opportunity: target

Self Directed audience 4x

T 77mm (71%)

/ = 3lmm open to low carb

* 3Imm Atkins buyers =
10% Atkins penetration

iy XK X
[ mm (10%)

168mm || e e o et o 5 i

[
|
I
38% Atkins penetration I to expand
|
I
I
I
I

Addressable ( | 08mm
Population
{u.g. Adults (64%)

25-64)

e

= .| LowCarb | '
Not Trying to E‘:ﬁn;r i : x / 42% of Atkins dieters then adopt a low I
Lose Weight | carb lifestyle |
Currendy | 7mm (11%) || |

2

60mm | All Other
(36%) 53mm (89%) | X X

* Expand target from 8mm low carb program dieters to include 31 mm self directed consumers

Sowrce; 2016 Dher Incidence study and IR dara.
i Includes active and previous pregram disters.




Self Directed Healthy Eaters Can Be Huge Source of Volume

Atkins Consumer Mix Purchasing Behavior

= Active dieters are most loyal, profitable, and
frequent purchasers = driving our 2007 — 2015
growth

Active Atkins
Dieters

= Retention of past dieters is still quite strong

Self Directed
Healthy —[——————————————
) 33% Eaters | ® 52% of Atkins buyers are self-directed despite
Previously on | no historical marketing towards them
Atkins Diet L———— e .
Program

Sowrce: R panel repart.

5




...And Present a Number of Incremental Growth Areas That
We Are Just Beginning to Tap

| | Improved advocacy, education and activation for the core program dieter

2  Communication to target self-directed low carb-ers

5 Product innovation / portfolio expansion to meet consumer demands for cleaner labels,
" higher protein and new product forms

4 | Expand distribution into “white space”

L]




Improved Advocacy / Education / Activation for Core Consumers

“Happy WWeight” Communication Social Media

. annsnsioar

T s

4 MCnEnider fovelwrTuesds
£ HOW WILLYOU GO | s e vt e
FATONSALLTHERAY | s =

i I My D apanTELwhere |
et 0 contnod my Sood Intese.
! MiraTize henRaTons, and |
IH 10]? herve & grym In Sy Bubding 5o
i 178 | e 1 Encuses!

BCTEERORT W, Tl
EAeSOTE, 0ONGress on the
!

TGN | AT Cortin,
BETNG AlSNS D00 AN Creds

Improved VWebsite and Mobile App

ﬂ P s




New Communication to Reach the Self-Directed Low Carb-ers

and Expand Base

“Hidden Sugar’ Communication

!

-

s
e 'J
Mwmwmwm&mﬂmmm

B e it
ﬂ--'wlu

e 4 ot 4 O

e g ey, g nv'uunv-

s by =

Yooyl
— i"'lll - '_‘_
e,

Food Focused TV Advertising

“Cleaner” Labels

Before

2 CHOCOLATE FLAWDRED DOATMG JRLFDECTREL, PLN - 8,
EERHDL AHIPALU O L WHEY FROTEN kl>(1.ME (14 PLEARER
EACCEAE WIMALLALY SATLELTIAL T TR SctaLies
o) FMIIIS_IIHPWI.UI.!I’!PHIIIH 5
r.\lll“llrl III\ PELM DEL, PRAMUT BETT IR PARTIMLY DEFATTDR

ALEALII] ATERIY, PROTERN ELEMI {507 PGS B 0L
PRIITH IS2UATE S208IM CRITMATE L PTALLTS AFI80: L
WATE PRULERTAERE PEAMT ELATER G0 EMD, FAST E‘-{MWISJ

AN L SLT LA TOOE XY !, o i
. !wmml:lbrs mu:smnﬁ:‘imr BT

After

DHENTS: FROTEIN BLERD (500 PROTEIN SOLATE GELATIN, WHER

IHaAE

PROTEN ISOLATE, WHEY PROTEIR CORCEHTRATE), FOLYCEXTRGSE
PERMUTE, VEGETABLE GLY (CERIN, PALM KERNEL AN PALM (L RATUEAL
FLEVER WATER, G0 GO POWDER | PRI CESSED WITH ALKALL CELLLROSE
PORTER, CONTAINS LEGS THAN 2% OF: PEANUT CIL. BUTTESFRT, S0¥
LEGTHIY, DLIVE OIL, MILK. 5A LT GLAR GLM, SACRALOGE 1013 i2

T
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Portfolio Expansion to Attract New Users / Occasions

Atkins Harvest Trail

A
Nafles

P

10164 R AR
WTTTHD & Pl

Launch Date: Q| Fiscal 2016

Brand Focus:

= Matural / simple ingredients

= Adds a nut and fruit bar to Ackins'

preduct portfolio

® Product extension opportunity

SimplyProtein
Sl 7o
-1-1-13 .

Letshem

I
:--,1»«*"'i :’-'u-::l,'PWU“'!’Lf'l b /
s l . = o 5y
== :

Acquired: December 2016

Brand Focus:
* Delicious “clean" protein

* Praducts include bars, drinks and
chips

‘ Super Foods Bar

Launch Date: Q2 Fiscal 2017

Brand Focus:

= “Cleaner™ Atkins bar with super
food ingredients

i




White Space an Opportunity for Distribution Gains

2016 LS. Snacking Gross Sales By Channel

White Space Opportunities

Mass

Grocery  37%

* E-commerce opportunity significant

= (C-store and club underpenetrated

= Significant natural and specialty channel
opportunity with SimplyProtein

34




Scalable M&A Platform

Ackins is a leader in nutritional
snacking = the brand stands for
low carb, low sugar, protein rich

Broader Food / RMT

Better-for-You Eating

Snacking / Convenience

+

Conyers Park / Atkins team has Adjacent

deep expertise in brand building, Healchy Snacking
merchandising g /
and product development 5 \‘& H
as well as snacking, nutrition Core Atkins %

g\:
and health & wellness 4
E‘a§

+

Strong customer relationships
with key FDM players

Experienced team that has
managed and integrated
multi-billion dollar businesses
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Summary Financials
Consistent, proven growth track record

Net Sales Gross Profit (and % Margin) EBITDA (and % Margin)
¢ sxeagr )  excacr " sxcacr )
S T s S~ ___.> S~
$201
$402 s188 $78
$380 $176 $72
$366
$64

$353

2018E  20014A  2015A  2016A  2017E  2018E

20144 2015A 2001sA  2017E  201BE  2014A 2015A 2016A  2017E
T &% 9% 12% 9%

Growth: 4% 4% 6% 6% 3% &% 7%

Motes  Dollars in millions. Financizl metrics presented on August fiscal year ends and are pro forma for the licensing of the frozen meals business, estimated incremental public company refated
«costs and the acquisition QfSimpl:fPrul;cin tfor all prr;sﬂ:ntcd pcriqub. Financizl mesrics do not inclede the impa:tof purchase al;l:uurlting ar other imp;l;r,s from the consummason of this a7
transactien, SimglyProvein financial merrics are based upon actual | estimaned resules {akse do not contain any adjustments as a result of applying purchase accounting). The pre forma
fimancial metics presented are 2 nen-GAAP measure, please soe o reconciliation e GAAP financials shown i the appandix.




First Half of 201 7E Consistent with Overall Growth Outlook

MNet Sales Gross Profit (and % Margin) EBITDA (and % Margin)
g " 5% Year-Over-Year _EH\. <"'-! 7% Year-Over-Year 11") g " 5% Year-Over-Year _-_H\I
S Growth v — Growth - N Growth -
$205 £97
5195 $90 540
47.2%
19.6%
| 5t Half |5t Half |5t Half | st Half | st Half | st Half
20164 20174 20164 20174 20164 2007A

Motes  Dollars in millions. Finzncizl metrics presented for September — February periods (based on August fiscal year ends) and are pro forma for the hosnsing of the frozen meals business,
estimated incremental plﬂﬂ'ﬂ: company related costs and the acquisi‘tinn ofSimplyPrutnin {for all presented periods). Financial metrics do not include the inpgct of purchase awnunl'mg or g
ather impacts frem the consummarion of this rranszctien, SimplyProtem financial meorics are based upon acoual § estmated reswls (also do net cenrain any adjusoments 35 a result of

applying purchase aceounting). The pro forrma financial metrics presented are a pon-GAAF mersure.




Highly Attractive Cash Flow Characteristics

= Asset-lite business model with strong cash flow generation
— Capital expenditures of $|mm projected for 2017E and 2018E
— Working capital needs of 10% — [ 1%

Capital Expenditures as % of Met Sales Working Capital!!) as % of Net Sales

—"" Minimal Annual T

- . ~
L Capital Expenditure ™ -Zi c p‘l,:dle;t Wf:rklng nt >
“__ Needs of ~§Imm _,/ S apital Requirermne i-—-—‘ .

11.2%
0.4% 9.6% 10.3%
20144 2015A 2016A 2014A 20154 20164

Mare:  Finangial mevrics presented on August fiscal year ends and represent actual reperved merrics by the company for the presented periods.
i Warking capital defined ag accounts receivable + inventories + prepaid expenses — accounts payable — acerued expenges,

9




Conclusion — Atkins Highlights

f I__:ﬁf Atkins is a well positioned, growing $600mm brand (at retail, including frozen meals)

2 Strong business performance and financial metrics

3, Well positioned to take advantage of consumer mega trends

31_4;\} Platform for future M&A

@ Strong management team that we’ve worked with in the past

44
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Pro Forma Reconciliation For Atkins Nutritionals

Annual Financials {4 ugust Fiscal Year Endjl | st Half Financials
Histaricals (Filed in Histaricals (Filed in
Hiseoricals Froxy Statermaint) Projections Proxy Statement)
0144 2015A  I00&6A 201TE I0I8E WieA 20074
Adjusted Met Sales (As Defined Per Filed Proxy Statement) 3401 5419 F430 539% F418 $270 5102
Remowal of Frozen Meals Relaced Met Sales {58 [65) 183) - - {3n -
Licensing Incame Adjustment 4 4 4 - - 2 -
Met Sabes | | HCEMINE | Mot Frozen Meals Licensing Adjustment ($54) ($61)  ($59) = e (51%) e
Atkins' Pro Forma Adjusted Met Sales (As Defined Per Filed Prasxy Statement) ™ §347 5358 $IT1 5399 $428 5191 §202
SimplyProtein Related Met Sales (PreAcquisition) = 3 B 9 3 4 3
Total Consolidated Pro Forma Net Sales (Figures Used in This Presentation) $353 $36h $380 $402 5418 $195 5105
Adjusted EBITDA {4z Defined Per Filed Proxy Stotement) 55 359 §64 71 378 536 340
Erozen | Remosal of Frozen Maals Related EBITDA () (4 ) - = () =
Meals | Licensing Incorms Adjustrnent 4 4 4 - - 2 -
Licensing | pot Frazon Meals Liconsing Adjustment (30} (50} 30 = = (50} =
EBITDA
Atkins' Pro Forma Adjusted EBITDA (As Dejined Per Filed Proxy Statement)"! §55 359 shd 71 578 535 §40
SimplyProtein Related EBITDA, [Fre-dogquition) ™' 1 1 2 ! S 1 |
Incremaental Public Company Costs (For Pre-Clasing Time Pevioa's) [¥4) ¥} {21 )] - (L] i}
Total Consolidated Pro Forma EBIT DA (Figures Used in This Pressmtation) £54 359 Shd 371 378 535 $40

Motes Dollars in millions. Financial metrics presented on August fiscal year ends. Financial metrics do not include the impace of purchase accounting or other impacts from the consummation of
this transaction. SimplyProzein financial metrics are based wpon acoal ! estimaced results for historical pariods (alse do net cenmin any adjustmaencs 5 a result of applying purchase
accountingl.

(1) Atkins' pro forma adjusted net sales and EBITDA defined in the filad prosy staiternent for fullyear 2006 and 1= half 2016 2nd 2007 financials. For the purposes of this presentation, we have
also adjusted 2014 and 2015 resulis to redlect the same pro forma adjustmenis.

{21 SimplyProcein 2004 - 2006 ner sales and EBITDA adpustments reflect full-year acteal { estimaced results for the business, 201 7E adjustment reflects Seprember — December results anly
[period prior to acquisition of the business).
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Non-GAAP Reconciliation For Atkins Nutritionals

Met Sales

EBITDA

Met 5ales (As Defined Per Filed Proxy Stotement)

Reeall Reesivable Resere

Adjusted Met Sales (As Defined Per Filed Proxy Stotement)

Met Income [As Defined Per Filed Proxy Statement)

Income: Tax Expansa

Interest Bupense

Drapraciatien and Amartization

Stock Based Compensation

Management Fros'

Restructuring Chargesﬂ:'

Transacticn { IPC Readiness Expanses {Cne-Time in Maiwre)
Recall Receivable Feserve

Frozen Licensing Media {One-Time in Noture)

Legal Costs (One-Time in Motre)

Orher Cllarge;':”‘J

Adjusted EBITDA (As Defined Per Filed Proxy Statemant)

Motes Dallars in millions.

Historical management fees paid o selling sharcholders.
Cine-tima costs of restructuring actvices largaly due wo the eliminaton of cests as part of the licensing of the frezen meal business.
Dther charges consise principally of sxchangs impact of foreign currency tramsactions a8 well as one-tirne legal eoses and minar impacts of channel invertary raturs,

{1
2)
3

53 /52 Weeks Ended 16 Weeks Ended
Aupust August February February
29,2015 T, 016 27,2016 25,2017

5419 5428 $210 5202
- 2 - -
419 5430 F220 $202
39 510 -1} %10

& 8 & 7

pl 7 14 14

I 0 5 5

| 3 | |

1 1 l |

0 1 i} [}

| 0 4] |

- 2 - -

= = = 0

= - - 0

1 [ o |
359 564 $36 40
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2016 Total Consolidated Pro Forma Financials

Reported Frozen QOther Total
August Mon-GAAP Adjusted License Atkins' Pro Forma Consolidated
27,2016 Adjustments’™ MNen-GAAP  Adjustments'  Pro Forma  Adjustments'™”  Pro Forma
Met Sales F428 52 $430 ($59) 5371 59 F3E0
Cost of Goods Sold 248 (] 248 4% |92 5 204
% of Met Sakes SEH MM 5% [R5 S4% M S4%
Gross Profit 5179 52 2Bl (E10) 5172 54 F1T76
% Margin A% M 42% Rl A6% I A6%
Distribution, Selling and Marketing Expense’™ 75 - 75 i &8 1 43
% of Mar Sales I M 1% Rl 18% M 18%
Ganeral and Administrative Expenses 47 4] 42 {3 4 4 43
% of Met Sakes I MM 0% W 115 ] %
Depreciation and Amorzation™ 1] - 10 - 10 (9] I
% of Mart Sales 2% it % A 38 N %
Cithar Expansas 2 in 0 {0y - - -
Income From Qperations 344 £7 [1%] 30 %54 59 5483
% Margin 1 MM 12% A 5% MK 17%
Change in ¥Warrant Liabilitics I n - - - - -
Inzarest Expense ! {Incoma)™ aF - 17 - 7 (189) 9
Foreign Currency Loss | i - - - -
Oither Expense | (Incame) ) - )] - {0 - ]
Incema Before Income Taxes H1E] 9 F26 0 517 527 $54
Income Tax Expense’” 3 3 I 0 I 11 21
Met Income EIT] 56 LI 0 tle 1T 533
Mt Incarme 510 F4 E1] 30 5lé £la %33
Inceme Tax Expense g 3 1o [i] I I 21
Incarast Expense 7 - 7 = 7 (18} 9
Depreciatdon and Amordzaton 10 - 1o - 10 %) 1
EBITDA 355 59 564 30 Fbd (30) 564

Mate: Daollars in millisns.

il Non:GAAP adjustments of $%mm {as provided in the prooy staterment] mcludes stock based compensasion, management fees, restructuring charges, transaction f PO readiness expenses,
racall raceivable reserve, axchangs impact of foreign currency ranssctions. ene-time lagal costs and mincr impaces of channel inventory returns

(2] Frozen license adjustment pro formas fer the full effect of the license agreement execuned with Bellisio Foods on September |, 2016,

{3)  Other pro forma adjustments inclede estimated incremental public company relaved costs, the acquisition of SimplyProtein as well as estimated sransaction related adjustments fie.
astimared pro forma interesc expense ! {income} for the oransaction),

(4] Ona % ef nec sales basis, veal consolidaved pro forma diswribution, selling and marketing sxpenses represent, 43, 4% and | 0%, respectively.

(5] Tenl consolidated pro forma depreciation and amortization excludes noncash intangible amortization (transaction purchase accounting related amortization). This amortization expanse to
be cxcluded from the company defined non<GAAP ! pro forma definitions going<foreard.

{41 Temnal consclidaned pro forma interest expense ecludes Atkin's reported interest expense of 327mm and includes the estimared pro forma interest expense for the rransaction of $3mm,

{71 Estimated pro forma ta rabe estimated g be ~40%.
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The Simply Good Foods Company Projection Assumptions

Net Sales | - Annual top-line growth of 4% — 6%
— Driven by a combination of category growth, new products and distribution expansion

» Gross profic growth of 5% — 7%
= Cost of goods sold to improve |0bps = 30bps a year with cost savings more than offsetting inflation

Gross + The expected cost savings relate to savings achieved from a close relationship with manufacturing
Praofit partners in the co-man model as well as opportunities in procurement, transportation and internal
processes

+ Allocate ~25% of the R&D team’s work on finding cost savings opportunities

* EBITDA growth of 6% — 8%
— Distribution and selling expenses to grow in-line with net sales
ERITDA — Marketing costs to generally grow in-line with net sales, but depends on activity in the market place
— General and administrative expenses expected to improve 10bps — 30bps a year

* Hold costs constant to inflation of ~2% — 3% and take advantage of costs savings opportunities when
available {e.g, indirect procurement)

* Annual capital expenditures of ~% Imm
= Met working capital to remain at historical levels of ~10% = | 1% of net sales
* Company assumed to be a full tax payer going-forward
— Annual tax deductible depreciaticn and amortization of ~%|mm
— A portion of the payments to be made to the selling shareholders per the tax sharing arrangement

Other = Financial projections based on organic growth, exclude any potential impact of future M&A
— U.S. launch of SimplyProtein also excluded
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